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•Measures Price Changes
• Price indexes are created with a "market basket" of goods. Their 

prices are tracked over time to measure change.
•Cost of Living Metric

• Price index data can be used to track changes in cost of living, with 
individual indexes being catered to specific markets.

• Inflation Tracking
• The data collected from price indexes over time can be used to track 

inflation. For localized price indexes this allows for more accurate 
results based on locality.

What is a Price Index?
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Creating a customized price index targeting CWU students has 
benefits
- More relatable to student expenditure habits.
- Estimates cost of living customized to CWU students.
- Findings can be used by the university and county alike.
- Washington State only has a price index for the 

Seattle-Bellevue-Tacoma area

Why have a Student Price Index?
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Fall 2022 Weights vs Fall 2020 Weights
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Annual Inflation of the SPI and CPI 
(2023-2024)
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  •  
Bureau of Labor Statistics 
Methodology 
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Original Methodology for Price Index
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Importance of Price Relatives
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Item Weight Old Price New Price % Change
Housing 0.70 $900 $900
Groceries 0.30 $5 $10
Total Weight * Price 631.5 633 0.24%

Item Weight Old Relative 
Price

New Relative 
Price

% Change

Housing 0.70 1 1
Groceries 0.30 1 2
Total Weight * Price 1 1.3 30%



  

Chex Cereal

Updated Methodology Example
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Methodology Comparison
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Inflation by Category, New 
Methodology
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Seasonal Effects
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• Estimates for textbook 
prices fell sharply in April 
2021, March 2022, 
January 2023, and April 
2023. 

• Pricing for tuition 
changes during summer, 
decreasing out-of-state 
costs while increasing 
in-state costs.



  

•We have updated our weights to 
better reflect student spending.
•We will be rolling out a new 
survey in Fall 2024.
•Monthly updates are circulated to 
the public.
•Data from the SPI can be used to 
influence university policy 
decision.

Other 
Improvements & 
Final Thoughts
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Questions?

Caden McNair
Caden.Mcnair@cwu.edu

James Gibson
James.Gibson2@cwu.edu
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