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About Us

We are the nation’s leader in dynamic local, state and national policy modeling. 

From the start, REMI has sought to improve public policy through economic modeling software that informs 
policies impacting our day-to-day lives.

We were founded in 1980 on a transformative idea: government decision-makers should test the economic 
effects of their policies before they’re implemented.

At REMI, we’re inspired by a single goal: improving public policies.



~$2.5 
billion

~$44.9 
billion

~$891 
million

~$430 
million 

less

State Coffers: Surpluses and Deficits

California Fiscal Decision:

Income tax increase and spent on 
education/schools goes right into 
state economy. Raise taxes, all else 
being equal, could cause 
out-migration.

Case 
Study



Key Components

Revenues Expenditures Demographic Shifts Fiscal Decisions

• Employment and 
Wage Growth

• Consumer Spending
• Business Activity
• Housing and 

Financial Market 
Conditions

• Unemployment rates
• Healthcare Costs
• Education Funding Needs
• Infrastructure Needs
• Resilience & Disaster 

Response

• Population components:
Age
Race/Gender
Education
Occupation

• Adjustment of tax structures
• Tax rates, incentives, 

credits, targeted 
industries

• Investment spending
• Infrastructure, 

workforce
• Diversify revenue sources

• Reduce volatility

Topic Overview

$



Tax, Economics, and SEI

Revenue Neutral 
Policy

Revenues

GDP

Output

Jobs by Race/ 
Gender

Labor Force by 
Race/Gender

Income

Inflation Impact by 
Income

Income by Quintile

Expenditures Population

Regional 
Disparities by 

Counties

Jobs by Education 
Level

Tax Policy 
Change

Economic 
Impacts

Socioeconomic 
Impacts

Fiscal
 Impacts



Revenue Expenditure

• State of Utah

• Economic Shock tied to Budget:

• Increase of 100m for 10 years

• Individual Income Tax

• State of Utah

• Economic Shock tied to Budget:

• Increase of 100m for 10 years

• Elementary and Secondary 
Education

Revenue Neutral Scenario

REMI Tax-PI State of Utah, 70-Sector  

Example Scenario Analysis



Revenue Neutral 
Scenario

• Fiscal Policy can be modeled through REMI Tax-PI using the 
Custom Budget and the Revenues/Expenditures inputs.

• Assumption: Increase of 100m in Revenues via Individual Income 
Taxes for 10 years and Increase of 100m in Expenditures via 
Elementary & Secondary Education for 10 years.

Model Simulation: Variables and Inputs



Economic Summary



Economic Results – Population, GDP, Output, and Income



Economic Results - By Industry



Importance of SEI 
factors

Gender  Educational Attainment Low/middle IncomeDemographic Shifts

Women are under utilized in 
manufacturing/construction 
jobs. Eliminating barriers of 
entry increases labor supply 

to the industries leading 
innovation 

Increased educational 
attainment is necessary to 

keep up with the 
technologically advancing 

labor needs

Data on lower income 
neighborhoods can inform 

policies effecting labor 
supply and output

With an increasingly diverse 
labor force, we must utilize 

their talent to sustain a 
competitive labor force 

Demographic Intelligence 



Upcoming 
Developments

Asian Population Breakout Enhanced User 
Calibration 

Dynamic Fiscal 
Scoring

Income Bracket 
Analysis

Increased insights into 
components of a 

region’s population, 
otherwise classified as 
‘Other-Non Hispanic’

The ability to assign 
progressive, 

proportional, and 
regressive taxes to 
income quintiles

Enables users to 
attach scores for 
enhanced policy 

evaluation

Expanded capability 
to analyze tax 

incidence by income 
quintile through a 
regional control

 Upcoming Developments for Tax-PI and SEI



• GDP, personal Income, and output 

• The income taxes and selected sales taxes 
generated increase of annual increase in revenues. 

• Surplus spending

• Deficit replacements

• Policymakers have many difficult choices to 
make as rising health care, education, and 
infrastructure costs place pressures on annual 
budgets.

• Male employment increased

• Female employment increased

• In-migration and out-migration for different 
population components in response

• State-wide and regional economic 
modeling can inform analysis of 
macroeconomics and socioeconomic 
indicators.

• Test “what-if” scenarios.

Tax/Economics

ModelingSocioeconomic 
Indicators

State Fiscal Health

Highlights



Thank you for attending!

For more information, please contact 
david.ingraham@remi.com

Q&A


