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Snohomish County Summary
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In One Slide: What’s The Problem?
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Occupation: 25t pct — 50" Pct — 75 Pct

Accountants & Auditors: S77k — S96k — S120k
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In 2024:
287 Units Sold (2024)

23,900 Employed (2023) WhO COUld Buy Where?
]

- SFRD

TH/Cndo

_ Income requirement based on sale price, annualized interest rates, 30-year term, 10% down pmt., 33% DTI, real property tax figures

Sources: US Bureau of Labor Statistics OES Estimates; Snohomish County Assessors Office; AHA Staff
Map Credit: Snohomish County Assessors Office, Snohomish County Online Property Information (SCOPI)
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Just How Much Have Things Changed?
(Single Family, by City)
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Declining Affordable Ownership
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Ownership Construction HASco

Units Still Active by Year Built & Use Type, by Year, 1940-2023, Snohomish County,

Percent of Annual Total
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What About Renting?
* Rents +0% after inflation adjustment, 2000-2013
_mm * Increase 57% between 2013-2023
County 1,423/mo  $1,403/mo * 2024 the first decline in 15 years
Average * Just kidding — rent +0.12% in 2024

Last Time a Single-Family Home Cost Less
Per Month Than a 3BR Today:

2014: $2,651/mo

Type SnoCo Jan. | SnoCo Dec.
Price Price

All $ 2127 S 2 129 e 81% of Snohomish
Studio $ 1641 S 1557 County Owners Moved
1BR s 1898 S G in 2014 or Earlier

' ' (470,000 of 576,000)
— S 2,236 S 2,277 US Census Bureau, 2022
3BR S 2716 S 2,650

Source: Dupre & Scott Apartment Advisors, Commercial Analytics, AHA
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Why? In Part, Production e

Apartment Units Still Active by Year Built & Unit Count in Structure, 1940-2023,
Snohomish County
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Total Housing Units in Snohomish County by Year Built vs. i,
Federal Interest Rate By Year, 1955-2023 HASCO
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HASCO

Therefore: The Need For Affordable Housing
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s Total Housed by HASCO
s/Total Housed by EHA

Sources: Census Bureau f-ﬁ”@lﬁﬂ tflcﬁn 5 g}&ami%&%?&glggrﬁ)homlsh County;

Everett Housina Authoritv: PSRC Income Restricted Housina Database (Preliminarv Data)



Therefore: The Need For Affordable Housing

Estimated Qualifying Households,
2023
Very Low Income (<$54,800/yr)

Household Sizeé’%gﬁ%

.

53.167,7
0%

= Total Housed by HASCO
= Total Housed by EHA

Elar~r Dactrictad Lainina (lans LLACONICLIAN
Sources: Census Bureau American Communities Survey; Housing Authority of Snohomish County;
Everett Housina Authoritv: PSRC Income Restricted Housina Database (Preliminarv Data)
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Employees By Occupational Median
Income (King, Snohomish, Pierce County, 2023)

You Must be This Tall To Ride
Single Family Home:_$183,301/yr »
Townhome: _$149,120/yr
Condominium: _S$123,788/yr »
Apartment (Avg.): _5$88,520/yr

746,040

’
—
358,390 people, 697,880 people, :
17.5% of Workforce 33.1% of Workforce

Can Buy Something In Can Affordably Rent
Snohomish County Avg. SnoCo Apartment

1.6% Can Buy a SFR

11,200

1,370,530
67.1% of Workforce
Can Do Neither

>5230k 52.16k-32.39 $193k-3218k $170k-5183k S5147k-3170 $5125k-3147k $102k-3124k S70k-3101k $56k-$78k <3506k

Source: US Bureau of Labor Statistics, Seattle-Tacoma-Bellevue Occupational Employment and Wage
Statistics, 2023
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https://www.bls.gov/oes/current/oes_42660.htm
https://www.bls.gov/oes/current/oes_42660.htm

Transportation & Workforce Profile a

Daytime Workforce Gain by Direction/Distance to Home, City of Edmonds, 2002-2022
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So Why Doesn’t Someone DO SOMETHING!?

Everett officials have questions about a 125-room hotel shelter
“Frankly, I'd be willing to bet money that five years down the line, despite your best efforts, we won’t
have any of our partner jurisdictions in the county step up and do anything similar,” Bader said.

TRUST

Do cities t“ﬁsr;csc?nae%h other to act
@ Iphasatively?
. [ pri-zen-ers de-'le-me]

A paradox in decns on
How do cities:trust rthey re in this

individuals acting in thei

g?&lfﬁer\afvd Rkt g zero-sum game?

\/ A outcome.

2 Investopedia

Investopedia / Laura Porter


https://www.heraldnet.com/news/everett-officials-have-questions-about-a-125-room-hotel-shelter/
https://betterposters.blogspot.com/2013/01/critique-how-pigeon-went-extinct.html
https://creativecommons.org/licenses/by-nc/3.0/

Questions?

Chris Collier

AHA Program Manager
ccollier@hasco.org
425-293-0601
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