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Agenda
• Alaska Economic Indicators
• Total State Revenue
• Key Industry: Petroleum 

• Price Forecast
• New Field Development
• Production Forecast
• Gasline

• Key Industries: Everything Else
• Mining 
• Tourism and Fisheries

• Economy in Transition: The Next Decade
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Key Alaska Economic Indicators

Source: Alaska Department of Labor April 2026 Trends Magazine
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Key Alaska Economic Indicators: Alaska Ranking

Source: Alaska Department of Labor April 2026 Trends Magazine
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Relative Contributions to Total State Revenue: FY2025

Disclaimer: Numbers may not add to 100% due to rounding. Examples may not be to scale. 

Federal 
Revenue 

36.2%
Petroleum 

12.9% Other Revenues
5.2%

Fisheries
0.6%

Tourism
0.7%

Mining
0.5%

Total State Revenue: $19.1 Billion

Timber
0.01%

Investment Earnings 43.8% 
(including POMV)

Source: DOR Spring 2026 Revenue Forecast
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Key Resource Industry: Petroleum – Price Forecast
Alaska North Slope Price Forecast Comparison
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Key Resource Industry: Petroleum – Production Forecast

Historical & Forecast North Slope Production by Fiscal Year (Thousand Barrels Per Day)
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Source: Historical production (FY2016 - FY2025) from past Revenue Sources Books, with GVR and non-GVR eligibility based on annual and monthly tax return 
data; forecast production (FY2026 - FY2035) from the DOR Fall 2025 Forecast.

Source: DOR Spring 2026 Order of Operations Presentation

Legacy Field Barrels New Production Barrels
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Key Resource Industry: Petroleum – Gasline

Source: 8 Star Alaska, LLC; Project Benefits Summary

Gas Treatment Plant
Glenfarne is developing 
Alaska LNG, the largest 
energy infrastructure project 
in U.S. History, tapping the 
stranded North Slope 
natural gas super basin
• Phase One – Domestic 

pipeline (2029)
• Phase Two – LNG export 

(2031)

Natural Gas Pipeline

LNG Export Project

LNG Import Project

Removes and safely stores carbon 
dioxide and other impurities.

807-mile, 42-inch pipeline to 
deliver natural gas from Alaska’s 
North Slope.

20 million tons per year.

Prepared to accommodate 
short-term imports with 
minimal investment should 
the need arise.
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Key Resource Industry: Petroleum – Gasline cont.

Source: 8 Star Alaska, LLC; Alaska LNG Project Overview 

Renewed interest is driven by:
• Dwindling gas supply in Cook Inlet
• Providing energy alternatives to 

interior and rural Alaska
• Energy supply potential for the 

mining industry
• West Coast export facility to serve 

Asian markets
• Abundant gas could provide low-

cost energy for Data Centers and 
other energy intensive industries
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Key Industries: Everything Else – Mining

High mineral prices are driving 
increased revenue estimates 

Also driving increased 
investment, making new 
mines more attractive 

Gold and Silver Price Forecast



• Tourism levels remain 
strong

• Bookings are tracking 
‘23-’25 levels

• Potential headwinds 
with high fuel prices 
impacting travel costs

• Fisheries – Signs for 
hope after downturn
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Key Industries: Everything Else – Tourism and Fisheries

Graphic from Alaska Economic Trends, January 2026, Alaska Department 
of Labor and Workforce Development 



• State Fiscal Transition
• Renewed push to solve Alaska’s ongoing fiscal situation

• Oil and Gas Opportunities
• Major new developments, natural gas commercialization

• Energy Transition
• Opportunity to lead in sustainability, address energy supply questions

• AI/ Technology Opportunity
• Data centers can leverage Alaska’s energy supply and geography
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Economy in Transition: The Next Decade



Please find our contact information below:

dor.alaska.gov

THANK YOU
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Dan Stickel
Chief Economist 
Department of Revenue
daniel.stickel@alaska.gov
(907) 465-3279
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